+HVORVOUFSOH N FS

+DEHQ 61H HUMNe J @FK HLQ 8 QMURHKP HQ JHIU QGHWRGHU* EHUBUHQ GHVLQ QDKHU
=XNXQW X WQ' ,Q GHVHU3KDVH QG 5DWFKOJH  + LOHWHOXQIHQ RGHUHLQ HUBLFKVMUMU
=XJDQI ] X 1L.QDY LHBQ 0 WK H.Q ( URGVIDDQW ,Q RUP LHUHQ 6LH MK 1 U K] HMJ « EHU
* 4 QOXQIV XQG - XQIXQUWAUDHKP HU | UBHXQIHQ 2 HV BRKQAMFK ( LQ Z LFKWIHU

) | lBHUWKQGWDY YRZ HI (LQ $QADI P XW.YRUSLRMNVEHILOQ %-MMOXQ E] Z
$XIMDIVHUMOQ) EHLGHU) | UBHUMATH! HQIHUHIFKWZ HUGHQ

SV - XQLXQMOHP HUIJHOMQ 3HURGHQ GH HQ 8 QMUQHKP HQJU QEHQ * EHUGHKP HQ AHHVIQ
GHU) ROH] X HQP Z HVHQWZFKHQ 7HOBIWMQ Z | KUHQG GHUGMMAQ 1+ Q - DKWH YRUGHU

1HXIUY QBXQ) h EHUDKP H QUEKWZ LUNFKDI VDFK VHEVMAVQEL) JHZ HVHQ MQG XQG HQH HVE DLIH
ELVKHUIH XQHEWWQALIH 71 IONHMDXI JHEHQ

» 1 .1g : LWAVPKDIWNDP P HULLHGH) WMUHFK  »  1g%* 1 1HGHY WHUHFKIVFKH
» /DGy $EVMAOQ : LWIMFKDIW 7RXUMP XV % WIVAKDI VWHQ XQG A MAQIXQIHQ* P E+
XQG 7HKQR®IIH > DZV $XWMD: WNAKDIWAVHINMFH * P E+

' AEEFSVOHFON ° CFSCMIL

; VIO VITAEFSVOH-O

8 QUWALOHKP HUMVAKH , QYHWIMRQ A U QGXQI XQGhEHWDKP H  / DQG 19

: HUZ WG JHI| WBHUNY * HEl XGH O LHVIRENHNW * IVFKT T WHQURKWYQ)
. BLCH XQG P IWALHB8QMUHKP HQ . 08 GHU (' 9 2 DOR DNAMHEDUIHY $QIHYHP | JHQ
JHZ HEQFKHQ:  LWWFKDIVWRZ LH GHU7 RXUMP XV

XQG) UH] HVE LIWFKDIW  HVHWGH) | LEHXQ) DXV

(LQP DPXVKXWLQ+| KH YRQP O
: DVZ WG JHI| WEHOW PO % GHUI| WGHEDHQ . RWHQDE
1 HXQHWINMRHY |, QMHMAMRCHQIQHQ 72

8 QMOHKP HIMFKH . QYHMARQ / DQG14g.
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© HUZ WG JH | WBHUW
- XQIXQMUHKP HUGHUJHZ HEQFKHQ:  LUMFKDIW
VRZ IH YRQ 7RXUMP XV XQG ) UH] HWWQMUHKP HG

© DVZ WG JH| WBHWY

* H| WBHWZ HEHQ GHP 3LRHNW XUHFKHQ
EDUH , QFHVANMRGHQ VR HUQ IH DNVIMHIAZ HGHC
XQG GLHNA X $XVIDEHQ 1+ KUHQ WRZ IH: HUEH
DXI Z HQGXQIHQ XQG DXFK GHUSQ\DXI
JHELDXFKVAU:  LUWFKD W0 VAU

© IHMHKWGH ) | UBHUXQI DXV

' H) | UBHXQ) EHWAKWDXVHCGHP QFKW

U AN DKEDUHQ=XVAKXWIQ+| KHYRQ  GHU
3URHNAMRWHQ ELV] X HQHP , QHWANRQY
YROP HQYRQP O %

* U QGXQIV XMEKXW
/DOG1lg XOG: .19

* IBQ FSVOHTASEFSVOHO ) BRYOHFO

'HU ZLUG JHI|lUGHUW"

© HUZ LG JH | UBHUW

* 4 QGHUNBLCHUXQG P WWBLHUS QMLQHKP HQ
.08 GHU7RXUMP XVXQG ) UH] HVE LUMFKDIW Hy
AU NHGH Z LONMFKDI VEFKH 6HEWWIWQELINHW
Z| KUIHQG GHUGMMAQ - DKUH DX\IH EWZ RUGHQ
VHQXQG GH JI § QFKH $XI JDEH HQHUENKHWIHC
XQUHEWIVQALIHQ 71 VONHMAS RIDXWWHVWXQJ

. DVZ UG JH | WBHW

* H | LBHWAZ HLGHQ DNVHXQINS| QFKVWOH

LP P DWAUHIDI XQG P DAUHIB . RWMQ GH LP
=X\DP P HKDQJ P MGHU* U QGXQ) h EHUIDKP H
GHV8 QMUOHKP HQVWHKHQ 8P EDX
(LQUFKWYQI $XVIVIDANQJ

: IHMHKWGH ) | USHUXQJ DXV'

* H| WBHWZ LG HQ QFKW AN DKEDUHU
=XVFKXWLQ +| KH YRQP O |« USURMHNAM
1 Z MKHQ Y ElVY5

. DVIIEVWHV QRFK | X EHDFKWAQ

(VP XWHQ HKWU( LIHQP MADQAMO+Y
PIQG  GHUSURMNMODY HXQ
JHIHEHQHOQ
$XIWDIWHUIDEHQ XQG , QYHWIMRGHQ
G UHQ QFKWYRUS QADIWHMOXQ) GHU
) | WBHXQ JFWOWZ HGHQ
' DVOXQEAVDQG LQZ HBKHP GDVIRKDEHQ
GXUFKIH « KIAZ LG P XW HLGHQ =XVAKXW
QP LQG GHUIBLEKHQ +| KH JHZ | KUBLWHQ
Z IH GHU9XQG

_ $SQFKOM | LBHXQ) 2H+7 /DG 1g.

- XQIXOMLOHKP HU| WGHXQ) ) | WGHOWMDI 2 H 7.

SQWHUQHKPHQ GHU JHZHUEOLFKHQ :LUWVFKDIW VRZLH GF
1LHGHU|VWHUUHLFK LKUHQ 6LW] RGHU HLQH %9HWULHEVVYV

:DV ZLUG JHI|[UGHUW™

+DIWXQJHQ I+U ,QYHVWLWLRQHQ VRZLH I+U 8QWHUQHKPHC
ILQDQJLHUXQJHQ VRPLW hEHUQDKPH HLQHU %+UJVFKDIW
JHI|/UGHUWHQ 3URMHNW ]XUHFKHQEDUH (UVWLQYHVWLWLF

$XVIDEHQ I+KUHQ

:LH VLHKW GLH )JUGHUXQJ DXV"

'HU )RQGV *EHUQLPPW GLH 5*FNKDIWXQJ YRQ ELV ]X Gk
hEHUQDKPH GHU .RVWHQ YRQ %HUDWXQJVOHLVWXQJHQ 'L

, QYHVWLWLRQVNUHGLWH EHWUIJW PD]|

-DKUH
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'LH /DXIJHLW leU 8QWHUQHKPHQVILQDQ]JLHUXQJHQ EHWUIJ\
'LH /DXIJHLW l+U %*UJVFKDIWV.EHUQDKPHQ I+U %HWULHEVI
PD[ -DKUH

Yo UNKDWAQ 19 % *

6D Y- MADIXQIHQ 19 % *

'HU ZLUG JHI|UGHUW"
SQWHUQHKPHQ GHU JHZHUEOLFKHQ :LUWVFKDIW VRZLH Gt
1LHGHU|VWHUUHLFK LKUHQ 6LW] RGHU HLQH %HWULHEVVYV

DV ZLUG JHI|[UGHUW"
'LH 1g%(* VWHOOW JHI|/UGHUWHY %HWHLOLJXQJVNDSLWDO
ILQDQ]JLHUXQJHQ I+U *UeQGXQJHQ :DFKVWXP XQG hEHUQD

:LH VLHKW GLH )JUGHUXQJ DXV"

'LH )JUGHUXQJ YRQ ,QYHVWLWLRQVSURMHNWHQ HUIROJW
]ZLVFKHQ % XQG % OLR

' IH1g BMAMIXQ) 1o U QYHWMARCHD. 203%. 7 19%* CRHEH]) DV

ozv HS6. HAWDZV

'HU ZLUG JHI|UGHUW"
$OOH 2 YRP (38 *EHU .08 ELV ]XP *UR%XQWHUQHKPHQ XC(

:DV ZLUG JHI|JUGHUW"
=LQVJ*QVWLJHU .UHGLW PLW YDULDEOHU /DXIJHLW YRQ
VRZLH QLFKW DNWLYLHUXQJVIIKLJH ,QQRYDWLRQV XQG

JLOQDQJLHUXQJVYROXPHQ
.UHGLWEHWUDJ % ELV %  OLR

9RUDXVVHW]XQJHQ

> HU. LHAWMA X EHMFKHUA? HQ/Z HGHUGXUAK HQH 9N XQG RGHUH.GH DZ V * DUDQAH

> HUSQADD Z LG YRUSIRWNAWEUA HWHE LONOMYH 8 QMUQHKP HQV XQG
SURMHNVEHVAKUIHEXQ)

ZVHS . IHAW $XWMD :  LTWVAKD WAHUMFH
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DZV* DIDQWH $: 6 \SH] LH@ . RQAVIRQHQ |« UNKQIH 8 QUALHKP HQ

> BVMP SHOHEs KUHQ XQG 9QGHWHLZ DOXQI\DEIDEHQ
b % HUFKWOHEs KUHQ | » U( LOADIXQIHQ LQ GDV) LLP HOEXFK
» | RKCDEJDEHQ

11 KHH' HVZLOY | LQGHQ 6LH XQAMU 1(8) g *

" LHVHVO HNEDWAMAHQ 3LRGXNAGHU: - LLWFKDIWADP P HUZL LHGHY WIULHEK
%) UDIHQ Z HQGHQ 61H IFK EIWM DQGH :  LIAVAKDIWIDP P HU1 LHGHU WHMULHFK
XQMU

$@1 $QIDEHQ HURIHQWRWY \RUI | GUWHUY-DUEHWQ) RKQH* HZ | KU HCH +DIWXQ) GHV
SXVRYWRGHUGHU:  LWFKDIWIDP P HUZ LHGHU WHULHFK IMADX\IHVAKGRMAQ P, QAAUHWH GHUEHWHUHQ/ HVEDUNHW
ZXUBH DXl GH 6FKIHEZ H\H GHUZ HEQFKHQ) RPP YHU LEKVAW

6 P VOFKH / LQW GHU) | LBHED WHMUI LQGHQ 6LH DXl XQUHUHU+ RP HSDIH XQWU
)| WBHY EHEQENGHU: . 1g




